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• PRODUCT 2

Daily Commodities Outlook

Daily Recommendations

June 9, 2026

Commodity/Index Expiry Action Entry Target Stop Loss Time Frame

Gold Mini July Buy 152300-152400 154200 151200 Intraday
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Daily Snapshot 

• Spot Gold prices ended the day on positive note gaining 0.05% while 
Silver prices rose by 0.36% amid weak dollar. Further, prices 
recovered from its earlier losses on prospects for potential Israel-Iran 
ceasefire. However, sharp upside was capped as stronger than 
expected job data from US boosted expectations of a Federal Reserve 
rate hike

• US Dollar eased yesterday after Iran and Israel agreed to ceasefire 
following an appeal by US President Donlad Trump. However, sharp 
fall in dollar was cushioned as robust job data from US fueled 
expectations that US Federal Reserve may have to keep rates at 
higher level for longer duration. 

• Indian Rupee depreciated yesterday on elevated crude oil prices, 
weak global market sentiments and renewed expectations of US 
Federal Reserve rate hike. Further, investors fear that higher oil prices 
may widen India's import bill, pressure current account and increase 
demand for dollar 

• U.S treasury yields edged higher as upbeat job data from US 
reinforced rate hike expectations by the end of the year. Treasury 10-
year yield rose to 4.568%, While 2-year treasury yield, which typically 
moves in step with interest rate expectations increased to 4.166%

• Crude oil prices eased from its early highs after Iran and Israel agreed 
to halt attacks on each other following an appeal from U.S. President 
Donald Trump. However, Iran warned that it would resume strikes on 
Israel if it continues to target Lebanon

• Copper prices rebounded amid weak dollar and ease in tension in 
Middle East after Iran and Israel pulled back form renewed fighting. 
Further, decline in inventories at LME registered warehouses 
supported prices

2
Source: Bloomberg, ICICI Direct Research

News and Developments

Daily Strategy Follow-up

Price Performance

Commodity Close High Low % Change

Precious Metal

Comex Gold ($/toz) 4363 4378 4293 -0.04%

MCX Gold (Rs/10gm) 157969 158672 155800 1.53%

Comex Silver ($/toz) 68.59 69.10 66.31 -0.75%

MCX Silver (Rs/Kg) 246389 251001 239064 -0.86%

Base Metals

LME Copper ($/tonne) 13616 13683 13478 0.71%

MCX Copper (Rs/Kg) 1335.6 1344.7 1318.5 -0.04%

LME Aluminium (($/tonne)) 3604 3616 3578 0.33%

MCX Aluminium (Rs/Kg) 385.3 386.9 382.2 0.23%

LME Zinc ($/tonne) 3537 3548 3513 0.20%

MCX Zinc (Rs/Kg) 365.2 366.4 362.0 0.05%

LME Lead ($/tonne) 1990 2007 1986 -0.75%

MCX Lead (Rs/Kg) 206.1 207.1 205.8 -0.27%

LME Nickel ($/tonne) 1774.4 1802.0 1752.0 0.23%

MCX Nickel (Rs/Kg) 18341.0 18770.0 18240.0 -1.29%

Energy

WTI Crude Oil ($/bbl) 91.30 95.47 90.39 0.84%

MCX Crude Oil (Rs/bbl) 8707.0 9130.0 8655.0 1.08%

NYMEX Natural Gas ($/MMBtu) 3.15 3.20 3.10 -2.54%

MCX Natural Gas (Rs/MMBtu) 300.8 305.5 296.8 -2.53%

Commodity/Index Expiry Action Entry Target Stoploss Comment

Natural Gas June Sell 310-311 295 320 Not Initiated
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Metal’s Outlook

• Spot Gold is likely to hold the support near $4270 level and rise towards 
$4370 level amid expectation of further correction in dollar and softening 
of US treasury yields. Further, prices may rise as Iran and Israel agreed 
to ceasefire, easing tension over wider conflict in Middle East and energy 
driven inflationary risk. Meanwhile, sharp upside may be capped as 
robust economic data from US signaled resilience in economy, giving 
room for US Fed to hold the interest rates at higher level for longer 
duration. Previously softening labor market was seen as constraint on 
rate hikes, even if inflation continued to run above Fed’s target but the 
recent job data has shifted the image and chances of rate hike is going 
higher. Furthermore, investors will remain cautious ahead of CPI and PPI 
data from US to get more clarity on interest rate trajectory. MCX Gold 
Aug is expected to rise towards ₹156,000-₹157,000 level as long as it 
stays above ₹152,500 level

• MCX Silver July is expected to slip towards ₹242,000-₹241,000 level as 
long as it stays below ₹251,000 level.

3
Source: Bloomberg, Reuters, ICICI Direct Research

• Copper prices are expected to trade with positive bias on soft dollar and 
improved global market sentiments. Further, prices may move higher on 
persistent decline in inventory at LME registered warehouses and 
renewed concerns about US import tariffs. Investors are looking ahead 
to a U.S. decision at the end of June on import tariffs on the metal. 
Meanwhile, sharp upside may be capped on concerns that Middle East 
conflict would hamper demand growth. Additionally, Yangshan copper 
premium fell to a 5-week low of $64 per ton, signaling softer import 
demand in China

• MCX Copper June is expected to rise towards ₹1345 level as long as it 
stays above ₹1325 level. A break above ₹1345 level prices may be 
pushed towards ₹1353-₹1360 level

• MCX Aluminum June is expected to slip towards ₹380-₹377 level as long 
as its stays below ₹389 level. MCX Zinc June is likely to face stiff 
resistance near ₹369 level and slip towards ₹360-₹358 level.

MCX Copper vs. Aluminium 

MCX Gold vs. Silver Bullion Outlook

Base Metal Outlook
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Energy Outlook

• NYMEX Crude oil is likely to trade with negative bias on growing 
optimism over peace deal between US and Iran. Further, prices may fall 
as Iran and Israel  agreed to halt attacks against each other, enhancing 
hopes that peace negotiations could move forward and Strait of 
Hormuz may be re-opened soon. Meanwhile, sharp fall in prices may be 
cushioned on fears that Yemen’s Houthis announcement to completely 
ban Israeli shipping increases risk around one of the key alternative 
route for Saudi Arabian oil making its way into market. While, OPEC+ 
said they will increase oil output by 188,000 bpd in July, marking 4th 

consecutive month. However, this higher volume will remain largely on 
paper until war ends and oil supplies through strait of Hormuz resumes

• MCX Crude oil June is likely to face stiff resistance near ₹9100 level and 
slip towards ₹8500-₹8400 level

• MCX Natural gas June is expected to slip towards ₹295-₹290 level as 
long as it stays below ₹310 level.

4

Source: Bloomberg, Reuters, ICICI Direct Research

Energy OutlookMCX Crude Oil vs. Natural Gas

MCX Futures Pivot Levels International Commodity Pivot Levels 
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Commodity S2 S1 Pivot R1 R2

Gold 154608 156289 157480 159161 160352

Silver 233548 239968 245485 251905 257422

Copper 1306.7 1321.2 1332.9 1347.4 1359.1

Aluminium 380.1 382.7 384.8 387.4 389.5

Zinc 360.2 362.7 364.5 367.0 368.9

Lead 205.0 205.6 206.3 206.9 207.6

Nickel 17920.3 18130.7 18450.3 18660.7 18980.3

Crude Oil 8356 8531 8831 9006 9306

Nat Gas 292 297 301 305 310

Commodity S2 S1 Pivot R1 R2

Gold 4260 4312 4345 4396 4429

Silver 65.21 66.90 68.00 69.69 70.79

Copper 13387 13501 13592 13706 13797

Aluminium 3561 3583 3599 3621 3637

Zinc 3498 3518 3533 3552 3567

Lead 1973 1981 1994 2003 2016

Nickel 17920 18131 18450 18661 18980

Crude Oil 87.31 89.30 92.39 94.38 97.47

Nat Gas 3.05 3.10 3.15 3.20 3.24
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Key Parameters

5

Source: Bloomberg, Reuters, ICICI Direct Research

10 year government - Global Bonds YieldsMajor Currency Pairs

US Crude Stocks Change (Barrels) LME Warehouse Stocks (Tonnes)

Currencies Close Pvs. Close % Change

DXY 100.05 100.07 -0.02%

US$INR 95.71 94.94 0.81%

EURUSD 1.1534 1.1522 0.10%

EURINR 110.19 110.50 -0.28%

GBPUSD 1.3340 1.3342 -0.01%

GBPINR 127.55 127.84 -0.22%

Country Close Pvs. Close Change

India 6.954 6.977 -0.02

US 4.562 4.530 0.03

Germany 3.060 3.038 0.02

UK 4.943 4.903 0.04

Japan 2.727 2.672 0.05

Release Date Time (IST) Actual Forecast

03-06-2026 8:00 PM -8.0M -2.9M

28-05-2026 9:30 PM -3.3M -3.8M

20-05-2026 8:00 PM -7.9M -2.5M

13-05-2026 8:00 PM -4.3M -2.0M

06-05-2026 8:00 PM -2.3M -3.4M

29-04-2026 8:00 PM -6.2M 0.3M

22-04-2026 8:00 PM 1.9M -1.9M

Commodity Current Stock Change in Stock % Change

Copper 376775 -2450 -0.65%

Aluminium 330950 -2250 -0.68%

Zinc 110650 -300 -0.27%

Lead 309250 -1100 -0.35%

Nickel 274218 -18 -0.01%
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Source: Bloomberg, Reuters, ICICI Direct Research

Economic Calendar

6

Date & Time (IST) Country Data & Events Actual Expected Previous Impact

Monday, June 08, 2026

2:00 PM Europe Sentix Investor Confidence -13.40 -13.80 -16.40 Medium

Tuesday, June 09, 2026

5:45 PM US ADP Weekly Employment Change - - 35.8K Medium

7:30 PM US Existing Home Sales - 4.08M 4.02M Medium

Wednesday, June 10, 2026

7:00 AM China CPI y/y - 1.3% 1.2% Medium

7:00 AM China PPI y/y - 3.80% 2.80% Medium

6:00 PM US Core CPI m/m - 0.50% 0.40% High

6:00 PM US Core CPI y/y - 2.90% 2.80% High

6:00 PM US CPI m/m - 0.30% 0.60% High

6:00 PM US CPI y/y - 4.20% 3.80% High

8:00 PM US Crude Oil Inventories - - -8.0M Medium

Thursday, June 11, 2026

5:45 PM Europe Main Refinancing Rate - 2.40% 2.15% High

6:00 PM US Core PPI m/m - 0.50% 1.00% High

6:00 PM US PPI m/m - 0.70% 1.40% High

6:00 PM US Unemployment Claims - - 225K Medium

6:15 PM Europe ECB Press Conference - - - High

8:00 PM US Natural Gas Storage - - 95B Medium

Friday, June 12, 2026

11:30 AM UK GDP m/m - - 0.30% High

7:30 PM US Prelim UoM Consumer Sentiment - 46.60 48.20 High

7:30 PM US Prelim UoM Inflation Expectations - - 4.50% High
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Pankaj Pandey Head – Research pankaj.pandey@icicisecurities.com

ICICI Direct Research Desk, 

ICICI Securities Limited, 

Third Floor, Brillanto House,

Road No 13, MIDC, 

Andheri (East) 

Mumbai – 400 093

research@icicidirect.com
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Disclaimer
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expressed in this research report accurately reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. It is 
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report.
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Disclaimer
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